





Statement of Financial Position
Asat30June 2023

Statement of Changes in Equity
For the Year Ended 30 June 2023

Currentassets

Cash and cash equivalents
Trade and otherreceivables
Financial assets

Other current assets

Total currentassets

Non-current assets

Property, plantand equipment
Right of use assets

Total non-current assets
Total assets

Currentliabilities

Trade and other payables
Other financial liabilities
Provisions

Lease liabilities

Total current liabilities

Non-current liabilities

Provisions
Lease liabilities

Total non-current liabilities
Total liabilities
Netassets

Equity
Retained surplus

Total equity

Note

~N o o b

2023

11,416,660
2,567,235
21,518,969

955,251

36,458,115

11,137,634
6,368,942

17,506,576

53,964,691

2,002,218
2,500,883

3,001,816
2,055,206

9,560,123

495,502
4,361,282

4,856,784
14,416,907

39,547,784

39,547,784

39,547,784

The accompanying notes form part of these financial statements

2022

11,391,833
914,834
18,203,279
848,754

31,358,700

11,601,222
4,766,080

16,367,302

47,726,002

2,077,822
2,759,092
2,583,653

1,969,456

9,390,023

277,682
3,227,444

3,505,126
12,895,149

34,830,853

34,830,853

34,830,853

Balance at 30 June 2021

Surplus for the year

Total comprehensive income for the year attributable to members of the entity

Balance at 30 June 2022

Surplus for the year

Total comprehensive income for the year attributable to members of the entity

Balance at 30 June 2023

Retained

Surplus

$

30,656,278

4,174,575

4,174,575

34,830,853

4,716,931

4,716,931

39,547,784

The accompanying notes form part of these financial statements

Total

Equity

30,656,278

4,174,575

4,174,575

34,830,853

4,716,931

4,716,931

39,547,784



Statement of Cash Flows
Forthe Year Ended 30 June 2023

Notes to the Financial Statements
Forthe Year Ended 30 June 2023

Note

Cash flows from operating activities

Receipts from customers
Payments to suppliers and employees
Interest received

Net cash provided by operating activities 15

Cash flows frominvesting activities

Purchase of investments
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment

Net cash usedininvesting activities

Cash flows from financing activities

Repayments of leases

Net cash usedin financing activities
Netdecreasein cashheld

Cashand cash equivalents at the beginning of the financial year

Cash and cash equivalents at the end of the financial year 4(a)

2023

56,100,494
(50,297,166)
795,366

6,598,694

(668,737)
(884,163)
32,700

(1,520,200)

(2,894,667)
(2,894,667)

2,183,827

11,391,833
13,575,660

The accompanying notes form part of these financial statements

2022

50,980,862
(45,159,205)
368,498

6,190,155

(19,548,591)
(1,068,692)

(20,617,283)

(2,031,515)
(2,031,515)

(16,458,643)

27,850,476
11,391,833

Notel. Summary of Significant Accounting Policies

The financial statements and notes represent those of CVGT Australia Ltd (the Company).

The financial statements were authorised forissue on the 27 September 2023 by the directors of the Company.
Basis of preparation

The general purpose financial statements have been prepared in accordance with Australian Accounting Standards
and Interpretations issued by the Australian Accounting Standards Board (AASB) and the Australian Charities and Not-
for-Profits Commission Act 2012 . The Company is a not-for-profit entity for the purposes of preparing the financial
statements.

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in financial
statements containing relevant and reliable information about transactions, events and conditions. Material
accounting policies adopted in the preparation of the financial statements are presented below and have been
consistently applied unless otherwise stated.

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are
based on historical costs, modified, where applicable, by the measurement at fair value of selected non-current
assets, financial assets and financial liabilities. The amounts presented in the financial statements have been rounded
to the nearestdollar.

Statement of Compliance

The Company does not have ‘public accountability’ as defined in AASB 1053 Application of Tiers of Australian
Accounting Standards andis therefore eligible to apply the ‘Tier 2’ reporting framework under Australian Accounting
Standards.

The financial statements comply with the recognition and measurement requirements of Australian Accounting
Standards, the presentation requirements in those Standards as modified by AASB 1060 General Purpose Financial
Statements - Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities (AASB1060) and the disclosure
requirementsin AASB1060. Accordingly, the financial statements comply with Australian Accounting Standards -
Simplified Disclosures.

New and revised accounting standards

All new, revised, amending standards and interpretations that were issued prior to the sign-off date and are

applicable to the current reporting period did not have a material effect on the Company's financial statements.

No accounting standards have been adopted earlier than the application date as stated in the standard.



Notes to the Financial Statements
Forthe Year Ended 30 June 2023

Notes to the Financial Statements
Forthe Year Ended 30 June 2023

Notel. Summary of Significant Accounting Policies (continued)

Accounting Policies

(a) Revenue

Revenue is recognised and measured at the fair value of the consideration received orreceivable to the extent that it
is probable that the economic benefits will flow to the Company and the revenue can be reliably measured. The
followina specific recoanition criteria must also be met before revenue is recoanised:

- Governmentincome: Government revenue is derived from services and programs performed on behalf of state,
commonwealth and local governments. These are recognised in the period in which the services are provided,
having regard to the stage of completion of activities and targets within each program as specified in the
funding and service contracts. Any funding received for services which have not been performed is recorded as
aliability in the statement of financial position.

- Government grants. When Government grants are received whereby the entity incurs an obligation to deliver
economic value directly back to the contributor, this is considered areciprocal transaction and the grant
revenueis recognised in the statement of financial position as a liability until the service has been delivered to
the contributor.

- Interest: Interestis recognised on a proportional basis taking into account the interest rates applicable to the
financial asset.

- Other: Revenue from the rendering of a service isrecognised upon the delivery of the service to the customers.

Allrevenue is stated net of the amount of goods and services tax (GST).

(b) Income tax
The Company is exempt from paying income tax under section 50-45 of the /ncome TaxAssessment Act 1997 and

subsequently has not been charged any income tax expense.

(c) Goods andservices tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred
isnot recoverable from the Australian Tax Office (ATO).

Receivables and payables are stated inclusive of the amount of GSTreceivable or payable. The net amount of GST
recoverable from, or payable to, the ATO isincluded with other receivables or payables in the statement of financial
position.

Cash flows are presented on a gross basis. The GST component of cash flows arising from investing and financing
activities which are recoverable from, or payable to, the ATO are presented as operating cash flows includedin

receipts from customers or payments to suppliers.

Notel. Summary of Significant Accounting Policies (continued)

Accounting Policies (continued)

(d) Cashand cashequivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months orless. Bank overdrafts are shown within short-term borrowings

in current liabilities on the statement of financial position.

(e) Tradeand otherreceivables
Trade and otherreceivables include amounts from trade debtors, donors, and any outstanding grant receipts for
services performed in the ordinary course of business. Receivables expected to be collected within 12 months of the

end of the reporting period are classified as current assets. All other receivables are classified as non-current assets.

(f) Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value as indicated less, where applicable, any
accumulated depreciation and impairment losses.

Property, Plant and equipment

Plant and equipment are measured on the cost basis and are therefore carried at cost less accumulated depreciation
and any accumulated impairment losses. In the event the carrying amount of plant and equipment is greater thanits
estimatedrecoverable amount, the carrying amount is written down immediately to its estimated recoverable
amount and impairment losses are recognised either in profit orloss or as arevaluation decrease if the impairment
lossesrelate to arevalued asset. A formal assessment of recoverable amount is made when impairment indicators
are present (refer to Note 1(h) for details of impairment).

Plant and equipment that have been contributed at no cost, or fornominal cost, are valued and recognised at the fair
value of the asset at the dateitis acquired.

Right of Use (ROU) Assets

Aright-of-use assetis recognised at the commencement date of alease. The right-of-use assetis measured at cost,
which comprises the initial amount of the lease liability, adjusted for, as applicable, any lease payments made at or
before the commencement date net of any lease incentives received, any initial direct costs incurred, and, except
where included in the cost of inventories, an estimate of costs expected to be incurred for dismantling and removing

the underlying asset, and restoring the site or asset.

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or the estimated
useful life of the asset, whicheveris the shorter. Where the consolidated entity expects to obtain ownership of the
leased asset at the end of the lease term, the depreciationis overits estimated useful life. Right-of use assets are

subject toimpairment or adjusted for any remeasurement of lease liabilities.
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Notes to the Financial Statements
Forthe Year Ended 30 June 2023

Notel. Summary of Significant Accounting Policies (continued)

Accounting Policies (continued)

(f) Property, plant and equipment (continued)

Right of Use (ROU) Assets (continued)

The entity has elected not to recognise aright-of-use asset and corresponding lease liability for short-termleases
with terms of 12 months orless and leases of low-value assets. Lease payments on these assets are expensed to
profitorloss asincurred.

Depreciation

The depreciable amount of all fixed assets, excluding freehold land, is depreciated on a straight-line basis over the
asset's useful life to the Company commencing from the time the asset is held ready for use.

The depreciationrates used for each class of depreciable assets are:

Class of fixed asset Depreciationrate
Land and buildings 0%-2.5%
Plant and equipment 10% -33%
Motorvehicles 15% -20%

The depreciationrates forROU assets are based on the commencement date to the earlier of the end of the useful
life of the ROU asset or the end of the lease term.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or

losses are recognised in profit orloss in the period in which they arise.

(g) Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions
to the instrument. For financial assets, this is equivalent to the date that the Company commits itself to either
purchase or sell the asset (ie trade date accounting is adopted). Financial instruments are initially measured at fair
value plus transactions costs, except where the instrument is classified "at fair value through profit orloss" in which

case transaction costs are recognised immediately as expenses in profit orloss.

Notel. Summary of Significant Accounting Policies (continued)

Accounting Policies (continued)

(9) Financialinstruments (continued)

Classification and subsequent measurement

Finance instruments are subsequently measured at either fair value, amortised cost using the effective interest rate
method or cost. Where available, quoted prices in an active market are used to determine fair value. In other
circumstances, valuation techniques are adopted.

Amortised cost is calculated as the amount at which the financial asset or financial liability is measured at initial
recognition less principal repayments and any reduction forimpairment, and adjusted for any cumulative
amortisation of the difference between that initial amount and the maturity amount calculated using the effective
Interest method.

The effective interest method is used to allocate interestincome orinterest expense over the relevant period and is
equivalent to the rate that exactly discounts estimated future cash payments or receipts (including fees, transaction
costs and other premiums or discounts) through the expected life (or when this cannot be reliably predicted, the
contractual term) of the financial instrument to the net carrying amount of the financial asset or financial liability.
Revisions to expected future net cash flows will necessitate an adjustment to the carrying value with a consequential
recognition of anincome or expense in profit orloss.

(i) Financial assets at fair value through profit orloss

Financial assets are classified at 'fair value through profit orloss" when they are held for trading for the purpose of
short-term profit taking, derivatives not held for hedging purposes, or when they are designated as such to avoid an
accounting mismatch or to enable performance evaluation where a group of financial assets is managed by key
management personnel on a fair value basis in accordance with a documented risk management orinvestment
strategy. Such assets are subsequently measured at fair value with changes in carrying amount being includedin
profitorloss.

(i) Loans andreceivables

Loans andreceivables are non-derivative financial assets with fixed or determinable payments that are not quotedin
an active market and are subsequently measured at amortised cost. Gains or losses are recognised in profit or loss
through the amortisation process and when the financial asset is derecognised.

(iii) Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets that have fixed maturities and fixed or determinable
payments, and it is the company's intention to hold these investments to maturity. They are subsequently measured
atamortised cost. Gains orlosses are recognised in profit or loss through the amortisation process and when the

financial asset is derecognised.
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Notes to the Financial Statements
Forthe Year Ended 30 June 2023

Notel. Summary of Significant Accounting Policies (continued)

Accounting Policies (continued)

(9) Financialinstruments (continued)

Classification and subsequent measurement (continued)

(iv) Financial liabilities

Non-derivative financial liabilities (excluding financial guarantees) are subsequently measured at amortised cost.
Gains orlosses are recognised in profit or loss through the amortisation process and when the financial liability is
derecognised.

Impairment

Atthe end of each reporting period, the Company assesses whether there is objective evidence that a financial asset
has beenimpaired. A financial asset (or a group of financial assets) is deemed to be impaired if, and only if, there is
objective evidence of impairment as aresult of one or more events (a "loss event") having occurred, which has an

impact on the estimated future cash flows of the financial asset(s).

Inthe case of financial assets carried at amortised cost, loss events may include: indications that the debtors (ora
group of debtors) are experiencing significant financial difficulty, default or delinquency ininterest or principal
payments; indications that they will enter bankruptcy or other financial reorganisation; and changes in arrears or

economic conditions that correlate with defaults.

For financial assets carried at amortised cost (including loans and receivables), a separate allowance account is used
toreduce the carrying amount of financial assets impaired by credit losses. After having taken all possible measures
of recovery, if management establishes that the carrying amount cannot be recovered by any means, at that point
the written-off amounts are charged to the allowance account, or the carrying amount of impaired financial assets is

reduced directly if no impairment amount was previously recognised in the allowance account.

When the terms of financial assets that would otherwise have been past due orimpaired have been renegotiated, the
Company recognises the impairment for such financial assets by taking into account the original terms as if the terms
have not been renegotiated so that the loss events that have occurred are duly considered.

Derecognition

Financial assets are derecognised where the contractual rights to receipt of cash flows expire or the asset is
transferred to another party whereby the entity no longer has any significant continuing involvement in the risks and
benefits associated with the asset. Financial liabilities are derecognised where the related obligations are either
discharged, cancelled or expire. The difference between the carrying value of the financial liability extinguished or
transferred to another party and the fair value of consideration paid, including the transfer of non-cash assets or

liabilities assumed, is recognised in profit orloss.

Notel. Summary of Significant Accounting Policies (continued)

Accounting Policies (continued)

(h) Impairment of assets

Atthe end of each reporting period, the entity assesses whether there is any indication that an asset may be
impaired. If such anindication exists, animpairment test is carried out on the asset by comparing the recoverable
amount of the asset, being the higher of the asset's fairvalue less costs to sell and value in use, to the asset's carrying
amount. Any excess of the asset's carrying amount over its recoverable amount is recognised immediately in profit or
loss, unless the asset s carried at a revalued amount in accordance with another Standard (eg in accordance with the
revaluation modelin AASB 116). Any impairment loss of arevalued asset is treated as arevaluation decrease in
accordance with that other Standard.

Whereitis not possible to estimate the recoverable amount of a class of asset, the entity estimates the recoverable

amount of the cash-generating unit to which the asset belongs.

(i) Trade and other payables
Trade and other payables represent the liabilities for goods and services received by the Company during the
reporting period that remain unpaid at the end of the reporting period. The balance is recognised as a current liability

with the amounts normally paid within 30 days of recognition of the liability.

() Provisions

Provisions are recognised when the Company has a legal or constructive obligation, as aresult of past events, for
whichitis probable that an outflow of economic benefits will result and that outflow can be reliably measured.
Provisions are measured using the best estimate of the amounts required to settle the obligation at the end of the

reporting period.

(k) Employee benefits

Short-term employee benefits

Provision is made for the Company's obligation for short-term employee benefits. Short-term employee benefits
are benefits (other than termination benefits) that are expected to be settled wholly before 12 months after the end
of the annual reporting period in which the employees render the related service, including wages and salaries. Short-
term employee benefits are measured at the (undiscounted) amounts expected to be paid when the obligationis
settled.

The Company's obligations for short-term employee benefits such as wages and salaries are recognised as a part of

current trade and other payables in the statement of financial position.



Notes to the Financial Statements
Forthe Year Ended 30 June 2023

Notes to the Financial Statements
Forthe Year Ended 30 June 2023

Notel. Summary of Significant Accounting Policies (continued)

Accounting Policies (continued)

(k) Employee benefits (continued)

Otherlong-term employee benefits

The Company classifies employees' long service leave and annual leave entitlements as other long-term employee
benefits as they are not expected to be settled wholly within 12 months after the end of the annual reporting period in
which the employees render the related service. Provision is made for the Company's obligation for otherlong-term
employee benefits, which are measured at the present value of the expected future payments to be made to
employees. Expected future payments incorporate anticipated future wage and salary levels, durations of service
and employee departures, and are discounted at rates determined by reference to market yields at the end of the
reporting period on government bonds that have maturity dates that approximate the terms of the obligations. Upon
the remeasurements of obligations for other long-term employee benefits, the net change in the obligationis

recognised in profit orloss classified under employee benefits expense.

The Company's obligations for long-term employee benefits are presented as non-current provisions inits
statement of financial position, except where the Company does not have an unconditional right to defer settlement

foratleast 12 months after the reporting date, in which case the obligations are presented as current provisions.

() Leases

The Company assesses at contractinception whethera contractis, or contains, a lease. That s, if the contract

conveys the right to control the use of anidentified asset for a period of time in exchange for consideration.

The Company applies a single recognition and measurement approach for all leases, except for short-termleases
and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use
assets representing the right to use the underlying assets.

(i) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of
lease payments to be made over the lease term. The lease payments include fixed payments (including in substance
fixed payments) less any lease incentives receivable, variable lease payments that depend on anindex or arate, and
amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of
apurchase optionreasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease termreflects the Company exercising the option to terminate. Variable lease payments that do not
dependonanindexorarate are recognised as expenses (unless they are incurred to produce inventories) in the

periodinwhich the event or condition that triggers the payment occurs.

Notel. Summary of Significant Accounting Policies (continued)

Accounting Policies (continued)

(I) Leases (continued)

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification,
achangeinthelease term, achangeinthe lease payments (e.g., changes to future payments resulting from a change
inanindex orrate used to determine such lease payments) ora change in the assessment of an option to purchase

the underlying asset.

(i) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-termleases of machinery and
equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of office
equipment that are considered to be low value. Lease payments on short-termleases and leases of low-value assets

arerecognised as an expense on a straight-line basis over the lease term.

(m) Comparative figures

Where required by Accounting Standards, comparative figures have been adjusted to conform with changesin

presentation for the current financial year.

(n) Critical accounting estimates and judgements

The directors evaluate estimates and judgements incorporated into the financial statements based on historical
knowledge and best available current information. Estimates assume a reasonable expectation of future events and
are based on the current trends and economic data, obtained both externally and within the Company.

Key estimates

() Impairment

The Company assesses impairment at each reporting period by evaluating the conditions and events specific to the
Company that may be indicative of impairment triggers. Where animpairment trigger exists, the recoverable amount
of the asset is determined. Value-in-use calculations performed in assessing the recoverable amounts incorporate a

number of key estimates.
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Notel. Summary of Significant Accounting Policies (continued) 2023 2022

Note 3.
Accounting Policies (continued) ote Expenses $ $

(n) Critical accounting estimates and judgements (continued) Surplus before income tax includes the following specific expenses

Depreciation and amortisation

Key judgments - Landand buildings 324,798 318,487
(i) Provision forexpected credit losses - Plantand equipment 724,147 7M,926
; . I - Motorvehicles 260,661 245,725
Current trade receivables are generally on 30 to 60 day terms. These receivables are assessed for recoverability and
. i . ) ) o ) o - Right of use assets vehicles 398,736 524,900
aprovision for expected credit losses is recognised when there is objective evidence that anindividual trade - Right of use assets properties 2112,658 1,519,271
receivable isimpaired. As at 30 June 2023 a provision for expected credit losses of $7,415(2022: $9,853) was
3,821,000 3,320,309
recognised based on anindividual assessment.
Bad debt expense 3,586 -

(i)  Employee benefits
Auditors' Remuneration
For the purpose of measurement, AASB 119: Employee Benefits (September 2011) defines obligations for short-term

) - - Audit or review of the financial report of the Company 22,440 22,000
employee benefits as obligations expected to be settled wholly before 12 months after the end of the annual ) ; ) )
- Othernon-audit services rendered during period - 2,500
reporting period in which the employees render the related services. As the Company expects all of its employees 7770 57555
would use all of their annual leave entitlements earned during areporting period before 12 months after the end of the - -
reporting period, the Company believes that obligations for annual leave entitlements satisfy the definition of short- Note4. Cashand CashEquivalents
term employee benefits and, therefore, can be measured at the (undiscounted) amounts expected to be paid to
T CURRENT
employees when the obligationis settled. Cashonhand 5104 6310
2023 2022 Cash at bank 10,411,556 10,735,523
Note2. Revenue $ $ Short-terminvestments - term deposits 1,000,000 650,000
Operating activities 11,416,660 11,391,833
- Group Training and Labour Hire income 7,389,028 7,559,965
- Workforce Australiaincome 12,167,615 - (a) Reconciliation of cash and cash equivalents
- Jobactiveincome 3,505,052 18,638,440 . ) . .
_ DESincome 15223186 17.942.113 Cashand cash equivalents at the end of the financial year as shownin the
- TTWincome 3,880,194 1,470,017 statement of cash flows are reconciled to items in the statement of financial
- ParentsNextincome 5,039,200 4,801,681 position as follows:
- Otherprogramincome 5,875,266 2,443,548 Cash and cash equivalents 11,416,660 11,391,833
- Otherincome 702,692 620,757 Term deposits 2,159,000 -
Total revenue from operation activities 53,782,233 53,476,521 13,575,660 11,391,833
Non-operating activities
- Sundryincome 39,535 22,996
- Interestreceived 882,407 345,502
- Gainsondisposal of assets 13,167 -
- Gainsoninvestments 507,906 -
Total revenue from non-operating activities 1,443,015 368,498

Totalrevenue 55,225,248 53,845,019
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Notes to the Financial Statements
Forthe Year Ended 30 June 2023

Note5. Trade and Other Receivables

CURRENT
Tradereceivables
Provision forbad debts

Otherreceivables - Accrued income

Note 6. Financial Assets

CURRENT
Investments
Term deposits

Note7. OtherAssets

CURRENT
Prepayments

Security deposits

Note 8. Property, Plant and Equipment

NON-CURRENT

Land and buildings

Atcost

Accumulated depreciation

Plant and equipment
Atcost
Accumulated depreciation

Motorvehicles
Atcost
Accumulated depreciation

Workin progress

Total property, plant and equipment

2023 2022
$ $

242,475 280,805
(7,415) (9,853)
235,060 270,952
2,332,175 643,882
2,567,235 914,834
19,359,969 18,053,279
2,159,000 150,000
21,518,969 18,203,279
581,767 493,085
373,484 355,669
955,251 848,754
14,622,859 14,593,777
(5,001,660) (4,676,860)
9,621,199 9,916,917
5,278,804 5,404,132
(4,362,783) (4,366,814)
916,021 1,037,318
2,018,602 1,849,960
(1,479,097) (1,223,449)
539,505 626,511
60,909 20,476
1,137,634 1,601,222

Note 8. Property, Plant and Equipment (continued)

Movements in Carrying Amounts

Movements in carrying amounts for each class of property, plant and equipment between the beginning and the end

of the current financial year.

Landand Plantand Workin
buildings equipment Motor vehicles progress Total
$ $ $ $ $
Balance at 30 June 2021 9,963,236 1,226,848 707,433 142,537 12,040,054
Additions 129,631 620,803 141,077 20,476 91,987
Disposals - (74,681) - - (74,681)
Reallocation 142,537 (23,726) 23726 (142,537) -
Depreciation expense (318,487) (71,926) (245,725) - (1,276,138)
Balance at 30 June 2022 9,916,917 1,037,318 626,511 20,476 11,601,222
Additions 29,081 608,294 193,187 40,433 870,995
Disposals - (5,444) (19,533) - (24,977)
Reallocation - - - - -
Depreciation expense (324,799) (724,147) (260,660) - (1,309,606)
Balance atyearend 9,621,199 916,021 539,605 60,909 11,137,634
2023 2022
Note9. Rightof Use Assets $ $
NON-CURRENT
Vehicles 359,688 555,157
Properties 6,009,254 4,210,923
6,368,942 4,766,080

Totalright of use assets

Movements in Carrying Amounts

Movements in carrying amounts for each class of right of use asset between the beginning and the end of the current

financial year.

Balance at 30 June 2022
Additions/disposals
Depreciation expense
Carrying amount at yearend

Vehicles Properties Total
$ $ $
555,157 4,210,923 4,766,080
203,267 3,910,989 414,256
(398,736) (2,112,658) (2,51,394)
359,688 6,009,254 6,368,942
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